Understanding Today’s Mortgage Loan Process

Objective:  Upon completion of this class, the real estate practitioner will be able to identify different types of loans, as well as the many provisions that apply to these loans, including pre-qualifying the borrower.

	Section
	Objective
	Time

	I. Where to start


a. Credit Review
b. Road to Recovery

c. Income & Employment Review

d. Debt & Income

e. What happens once contract is executed

f. Determining the right loan


	Class participants will learn about the lender’s qualification & loan process, as well as available financing options
	50 minutes

	Break
	
	10 minutes

	II. Loan Options


a. FHA
b. Reverse Mortgage

c. VA

d. USDA

e. Jumbo

f. Conventional

1. HomeReady

2. HomePossible


	Class participants will understand the different loan programs and financing options.
	50 minutes

	Break
	
	10 minutes

	III. General loan provisions

a. Closing cost requirements 

1. Who pays which fees

2. Fees involved

i. Lender fees

ii. Escrow fees

iii. Title policies

iv. Inspections

v. Impound

vi. Recording

3. QM Rules

b. “First time” home buyer programs

c. Locked or floating rates 

d. Privately accumulated funds

e. TRID
f. How does TRID impact the contract?

	Class participants will have a greater understanding of the factors present in the mortgage loan process.
	50 minutes

	Questions
	
	10 minutes


